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Disclaimer
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The following information contains, or may be deemed to contain, “forward-looking statements”. These 
statements relate to future events or our future financial performance, including, but not limited to, 
strategic plans, potential growth, planned operational changes, expected capital expenditures, future 
cash sources and requirements, liquidity and cost savings that involve known and unknown risks, 
uncertainties and other factors that may cause Neste Corporation’s or its businesses’ actual results, 
levels of activity, performance or achievements to be materially different from those expressed or 
implied by any forward-looking statements.  In some cases, such forward-looking statements can be 
identified by terminology such as “may”,  “will”, “could”, “would”, “should”, “expect”, “plan”, 
“anticipate”, “intend”, “believe”, “estimate”, “predict”, “potential”, or “continue”, or the negative of 
those terms or other comparable terminology. By their nature, forward-looking statements involve risks 
and uncertainties because they relate to events and depend on circumstances that may or may not occur 
in the future. Future results may vary from the results expressed in, or implied by, the following 
forward-looking statements, possibly to a material degree. All forward-looking statements made in this 
presentation are based on information presently available to management and Neste Corporation 
assumes no obligation to update any forward-looking statements. Nothing in this presentation constitutes 
investment advice and this presentation shall not constitute an offer to sell or the solicitation of an offer 
to buy any securities or otherwise to engage in any investment activity.



Solid Q2 despite market 

turbulence due to COVID-19

• Group comparable EBIT 255 MEUR 

• Another strong quarter in Renewable

Products

• Oil Products hit by an unprecedentedly 

weak refining market

• Marketing & Services performed well in 

challenging market

• Focus on strategy execution
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Segment outlook for Q3/2020
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RENEWABLE PRODUCTS

MARKET 

Sales volumes for Renewable Diesel 

expected to remain relatively

stable in Q3. Feedstock markets

expected to remain tight.

UTILIZATION RATE

Utilization rates expected to remain

high in Q3, except for scheduled 

catalyst change at one of the

Porvoo units.

OIL PRODUCTS

MARGIN

Market demand expected to 

improve, but be still severely 

reduced due to the COVID-19 

pandemic. 

Reference margin also expected to

remain low and very volatile.

MARKETING & SERVICES

SALES VOLUMES

Still some negative impact on demand 

and sales volumes in Q3 due to COVID-

19 pandemic. 



Other 2020 topics
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GROUP CAPEX

• Capital expenditures in 2020 

expected to be reduced from 

previously estimated approx. 950 

MEUR to approx. 850 MEUR, 

excluding possible M&A

RENEWABLE PRODUCTS

• Scheduled catalyst change at 

Rotterdam refinery in Q4

• Total EBIT impact of Rotterdam and 

Porvoo catalyst changes estimated 

at -60 MEUR

SINGAPORE EXPANSION

• Singapore expansion progress to 

be impacted by COVID-19 related 

restrictions

• Estimated start-up moved from 

mid-2022 to Q1/2023

• CAPEX estimated to increase by 

100 MEUR from earlier 

communicated 1.4 BEUR
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Sustainable Aviation Fuel demand expected to grow 
substantially starting with first mandates in Europe
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We are set to become a global leader in renewable and 
circular solutions with a strong focus on innovation

RENEWABLE AND RECYCLED HYDROCARBONS

Recycled 

waste 

plastic

Fatty acids 

(NEXBTL)
Algae Power-to-X

Municipal 

solid 

waste

Now 3‒5 years 5‒10 years > 10 years

CARBON SOURCES

Ligno-

cellulosics

ROAD

TRANSPORTATION

Polymers and 

chemicals
Road 

transportation
Aviation
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