iy




Disclaimer

The following information contains, or may be deemed to contain, “forward-looking statements”. These
statements relate to future events or our future financial performance, including, but not limited to,
strategic plans, potential growth, planned operational changes, expected capital expenditures, future
cash sources and requirements, liquidity and cost savings that involve known and unknown risks,
uncertainties and other factors that may cause Neste Corporation’s or its businesses’ actual results,
levels of activity, performance or achievements to be materially different from those expressed or
implied by any forward-looking statements. In some cases, such forward-looking statements can be
identified by terminology such as “may”, “will”, “could”, “would”, “should”, “expect”, “plan”,
“anticipate”, “intend”, “believe”, “estimate”, “predict”, “potential”, or “continue”, or the negative of
those terms or other comparable terminology. By their nature, forward-looking statements involve risks
and uncertainties because they relate to events and depend on circumstances that may or may not occur
in the future. Future results may vary from the results expressed in, or implied by, the following
forward-looking statements, possibly to a material degree. All forward-looking statements made in this
presentation are based on information presently available to management and Neste Corporation
assumes no obligation to update any forward-looking statements. Nothing in this presentation constitutes
investment advice and this presentation shall not constitute an offer to sell or the solicitation of an offer
to buy any securities or otherwise to engage in any investment activity.
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Solid Q2 despite market
turbulence due to COVID-19

Group comparable EBIT 255 MEUR

Another strong quarter in Renewable
Products

Oil Products hit by an unprecedentedly
weak refining market

Marketing & Services performed well in
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Segment outlook for Q3/2020

RENEWABLE PRODUCTS OIL PRODUCTS MARKETING & SERVICES
MARKET MARGIN SALES VOLUMES
Sales volumes for Renewable Diesel Market demand expected to Still some negative impact on demand
expected to remain relatively improve, but be still severely and sales volumes in Q3 due to COVID-
stable in Q3. Feedstock markets ~ reduced due to the COVID-19 19 pandemic.
expected to remain tight. & pandemic.

= Reference margin also expected to .
UTILIZATION RATE @ remain low and very volatile. =

Utilization rates expected to remain

high in Q3, except for scheduled
catalyst change at one of the s e
Porvoo units. ;




Other 2020 topics
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RENEWABLE PRODUCTS Y SINGAPORE EXPANSION GROUP CAPEX
* Scheduled catalyst change at | - Singapore expansion progressto . - Capital expenditures in 2020
Rotterdam refinery in Q4 be impacted by COVID-19 related expected to be reduced from
« Total EBIT impact of Rotterdam and | restrictions previously estimated approx. 950
Porvoo catalyst changes estimated - Estimated start-up moved from MEUR to approx. 850 MEUR,
at -60 MEUR mid-2022 to Q1/2023 eXClUd'Ing p0551ble M&A
* CAPEX estimated to increase by
100 MEUR from earlier
d communicated 1.4 BEUR i
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Our strategic priorities =




Global renewable diesel demand
is expected to exceed 20 Mton by 2030

.

Estimated demand, Mton/a

7 hY
, Potential
| upside in Asia !
V' and South J’
‘\ America

I
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Sustainable Aviation Fuel demand expected to grow
substantially starting with first mandates in Europe

Current jet fuel demand

330

Mton ]

27% North America

18% Europe
Africa and the
12% Middle East
5% Latin America

Source: WoodMackenzie

APAC and Russia

Case example: mandate-driven SAF demand potential
in Europe (Mton/a) '

Scenarios where all EU countries implement an SAF mandate at a given blend percentage

10

EU 14%
8
6
4 EU 7%
— Expected
2 = mandates
(Nordic, UK,
FR, ES & NL)
0
2022 2030

Source: Meste internal expert estimation.
1. Total EU jet fuel demand in 2030 estimated to be 66 Mton. Source: WoodMackenzie
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Demand for sustainable chemicals and polymers is growing,
driven by consumers, governments, and brand owners

Stakeholders driving the demand for renewable polymers

Examples of brand owners’ commitment

Public/consumer awareness
= |s increasing with high media attention
and campaigns

100% recyclable,

reusable or compostable

packaging by 2025
Regulatory pressure P o
* EU ban on single-use plastic products E,_,,m;;f“';';wm e 100% recyc lable
* European Green Deal - roadmap for i o ’
becoming climate-neutral by 2050 )= OZ5E? reusable or compostable

packaging by 2025

Brand owners’ commitment
@ * Continues to build up through
'@7 sustainability pledges of industry

players
. N\ /
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100% renewable

or recycled plastics in
the long-term

(ofresco




Innovation has led to cleaner top-notch

solutions through the vears

Neste MY
Renewable
NEXBTL Neste Marine™ Diesel
Teﬁl&gl;_:'_gy, 0.1 Low sulphur Neste MY
bunker fuel Renewable Jet Fuel
Renewable :

Lead, aromatic renewable plastics

& sulfur-free Auanq? l;;;u? 2 Neste MY and Neste Marine™
fuels, NEXSAT, ~ Frobiesel, Futura Renewable 0.5 low sulphur
NEXOCTANE, Propane bunker fuel
NEXETHERS,
NEXPAO
INNOVATION
25% >1100

OF PERSONNEL PROFESSIONALS




We are set to become a global leader in renewable and
circular solutions with a strong focus on innovation

CARBON SOURCES

Recycled : Municipal
Fatty acids Ligno- .
waste : solid
(NEXBTL) . cellulosics
plastic waste
Now 3-5 years 5-10 years > 10 years
v

RENEWABLE AND RECYCLED HYDROCARBONS

N
\ AR
Y

Polymers %{1
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Our climate commitments

Neste to reduce customers’
greenhouse gas emissions with its
renewable and circular solutions
by at least 20 million tons CO,e
annually by 2030

12 *Scope 1 &2

Neste to reach carbon
neutral production® by 2035
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The only way is forward
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